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AN ECONOMIC EVALUATION OF PARTICAL

BOARD PROJECTS IN GUANGDONG PROVINCE

Liu Zhihua Qiang Juanjuan
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ABSTRACT

The investmeat in nine part:cal board Plants in Guangdong Province and their production
were studied, Six indices, i,e, rate of pro/it and tax on investment, rate of profit on in-—
vestment, rate of output value on fixed assets, rate of profit and tax on oufput value,

labor productivity, and payback perod, were applied to evaiuate the ecoLomic benefit of p
artical board projects in Guangdong Province, Tne input-output mathematical relation of
nine partical board planis in (iuangcong Province was regressed, After evaluation and regr-

ession, the results showed that the ccornomic benefit ol the part:cal board proiects was not

good; partical board industry belonged o cipitil—ionteasive; the operation scale of particul

board industry should not be too large; the rclation between capital and outrut value
could be positively correlrted; the re'ation betw.en la'or and output value showed negative

Cofrelation, '

Key wo:ds, Partical -oard; Iavestment pro,ect; Economic evaluat'on; Eialuation indices;
Regress‘on analysis



